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UNITED WAY FOR JACKSON AND GEORGE COUNTIES, MISSISSIPPI, INC.
STATEMENTS OF FINANCIAL POSITION
December 31, 2023 and 2022

2023 2022
ASSETS
Cash $ 227,902 148,004
Fiscal agency funds - restricted 556,917 60,935
Certificates of deposit 726,980 1,024,917
Unconditional promises to give, net 409,607 548,345
Interest receivable 2,525 2,525
Prepaid expenses 6,312 6,312
Property and equipment, net of $231,928 and $227,790
accumulated depreciation 51.444 54,163
Total assets $ 1.981.687 1,845,201
LIABILITIES AND NET ASSETS
Liabilities:
Accounts payable $ - 7,393
Designations payable 62,720 93,741
Fiscal agency funds payable 556,917 60,935
Compensated absences 33,644 23,484
Other liabilities - 782
Total liabilities 653,281 186,335
Net assets:
Without donor restrictions 1,017,050 1,204,262
With donor restrictions 311,356 454,604
Total net assets 1,328,406 1,658,866
Total liabilities and net assets $ 1.981.687 1.845.201

The accompanying notes are an integral part of the financial statements.
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UNITED WAY FOR JACKSON AND GEORGE COUNTIES, MISSISSIPPI, INC.

STATEMENTS OF ACTIVITIES

For the Years Ended December 31, 2023 and 2022

CHANGES IN NET ASSETS WITHOUT DONOR RESTRICTIONS:

Public support and revenues:
Contributions
COVID-19 assistance
GEER grant
P3 Grant
CIP Grant
Other grants
Interest income
In-kind contributions
Miscellaneous revenue
Net assets released from restrictions

Total public support and revenues

Expenses
Allocations to agencies
Less: donor designations
Net allocations

Special grants

GEER grant

P3 grant

CIP grant

Special grants - COVID-19 assistance
Workforce assistance program

Functional expenses:
Management and general
Campaign and communications
Planning and allocations
Agency assistance
Total functional expenses

Total expenses

Change in net assets without donor restrictions

CHANGE IN NET ASSETS WITH DONOR RESTRICTIONS:

Contributions
Less: allowance for doubtful pledges
Less: amounts designated by donors
Net assets released from testrictions:
Expiration of time restrictions

Change in net assets with donor restrictions

Change in net assets

Net assets, beginning of year
Net assets, end of year

The accompanying notes are an integral part of the financial statements.
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2023 2022

$ 13,250 15,262
: 25

: 207,500

420,690 126,782
20,000 50,000
83,115 47,802
8,822 12,689
370 1,335
61,147 8,411
981,179 994,902
1,588,573 1.464.708
799,306 850,872
(93,741) (101,108)
705,565 749,764
170,475 31,453

: 206,891

419,784 214,916

: 47,500

1,350 7,058
23,998 46,754
56,853 53,001
257,815 243773
56,853 53,001
83,092 77.461
454,613 427,236
1775785 1,731,572
(187,212) (266,864)
946,515 1,116,765
(45,864) (60,927)
(62,720) (93,741)
(981,179) (994.902)
(143,248) (32,805)
(330,460) (299,669)
1,658.866 1,958,535
$ 1,328 406 1,658,866




Salaries
Employee benefits
Payroll taxes

Total salaries and related
expenses

Professional fees
Insurance

Office supplies
Campaign supplies
Telephone and utilities
Printing and postage
Building maintenance
Marketing

Equipment maintenance
Conference and meetings
Dues

Miscellaneous

Total expenses before
depreciation

Depreciation of property

Total expenses

UNITED WAY FOR JACKSON AND GEORGE COUNTIES, MISSISSIPPI, INC.
STATEMENTS OF FUNCTIONAL EXPENSES
For the Years Ended December 31, 2023 and 2022

2023 2022
Management  Campaign & Planning &  Agency Management  Campaign &  Planning &  Agency
& General Communications Allocations  Assistance Totals & General Communications Allocations Assistance Totals

$ 35,379 149,682 35,379 51,708 272,148 32,391 137,038 32,391 47,340 249,160
5,175 21,896 5175 7,564 39,810 4,809 20,346 4,809 7,028 36,992
2.629 11,122 2.629 3.842 20,222 2.505 10,596 2.505 3.661 19.267
43183 182,700 43183 63,114 332,180 39,705 167,980 39,705 58.029 305,419
863 3,651 863 1,261 6,638 827 3,497 827 1,208 6,359
2,058 8,705 2,058 3,007 15,828 1,697 7,179 1,697 2,480 13,053
1,582 6,693 1,582 2,312 12,169 1,339 5,666 1,339 1,957 10,301
- 13,052 - - 13,052 - 19,538 - - 19,538
1,632 6,904 1,632 2,385 12,553 1,974 8,351 1,974 2,885 15,184
566 2,396 566 828 4,356 476 2,016 476 696 3,664
736 3,115 736 1,076 5,663 348 1,472 348 508 2,676
- 4,230 - - 4,230 - - - - -
1,809 7,652 1,809 2,643 13,913 1,458 6,170 1,458 2,131 11,217
1,703 7,207 1,703 2,490 13,103 1,589 6,724 1,589 2,323 12,225
2,146 9,078 2,146 3,136 16,506 2,913 12,322 2,913 4,257 22,405
37 156 37 54 284 135 573 135 198 1,041
13,132 72,839 13,132 19.192 118.295 12.756 73,508 12,756 18.643 117.663
56,315 255,539 56,315 82,306 450,475 52,461 241,488 52,461 76,672 423,082
538 2276 538 786 4,138 540 2.285 540 789 4.154
$ 56,853 257,815 56,853 83,092 454,613 53,001 243773 53,001 77,461 427.236

The accompanying notes are an integral part of the financial statements.
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UNITED WAY FOR JACKSON AND GEORGE COUNTIES, MISSISSIPPI, INC.
STATEMENTS OF CASH FLOWS
For the Years Ended December 31, 2023 and 2022

2023 2022

CASH FLOWS FROM OPERATING ACTIVITIES:
Change in net assets $ (330,460) (299,669)
Adjustments to reconcile change in net assets to net cash provided by

operating activities:

Depreciation 4,138 4,154
Reinvested interest on certificates of deposit (3,727) (9,076)
Loss on disposal of capital assets - 859
(Increase) decrease in operating assets:
Net unconditional promises to give 138,738 62,013
Other assets - (2,041)
Increase (decrease) in operating liabilities:
Accounts payable (7,393) (12,975)
Designations payable (31,021) (7,367)
Compensated absences and other liabilities 9,378 782
Net cash provided by operating activities (220,347) (263,320)
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of capital assets (1,419) (3,994)
Proceeds from maturities of certificates of deposit 452,664 200,436
Purchases of certificates of deposit (151,000) -
Net cash used by investing activities 300,245 196,442
CASH FLOWS FROM FINANCING ACTIVITIES:
Net increase (decrease) in cash 79,898 (66,878)
Cash, beginning of year 148,004 214,882
Cash, end of year 227,902 148.004

The accompanying notes are an integral part of the financial statements.
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UNITED WAY FOR JACKSON AND GEORGE COUNTIES, MISSISSIPPI, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2023 and 2022

NOTE 1. NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES

Nature of Activities

United Way for Jackson and George Counties, Mississippi, Inc. (the Organization) is a non-profit organization
whose mission is to increase the organized capacity of people to care for one another. The Organization is
supported primarily through donor contributions. The Organization allocates these funds to various health and
human service agencies that serve the citizens of Jackson and George Counties.

Basis of Accounting

The financial statements of the Organization have been prepared on the accrual basis of accounting and accordingly,
reflect all significant receivables, payables, and other liabilities.

Basis of Presentation

The Organization reports information regarding its financial position and activities according to two classes of net
assets: net assets without donor restrictions and net assets with donor restrictions.

Net Assets without Donor Restrictions - These net assets generally result from revenues generated by
receiving contributions that have no donor restrictions, providing services, and receiving interest from
operating investments, less expenses incurred in providing program-related services, raising contributions,
and performing administrative functions.

Net Assets with Donor Restrictions - These net assets result from gifts of cash and other assets that are
received with donor stipulations that limit the use of the donated assets, either temporarily or permanently,
until the donor restriction expires, that is until the stipulated time restriction ends or the purpose of the
restriction is accomplished, the net assets are restricted.

Promises to Give

Contributions received are recorded as increases in net assets without donor restrictions or net assets with donor
restrictions depending on the existence and/or nature of any donor restrictions. When restrictions expire (that is,
when a stipulated time restriction ends or purpose restriction is accomplished), net assets with donor restrictions are
reclassified to net assets without donor restrictions and reported in the statement of activities as net assets released
from restrictions In the absence of donor restrictions to the contrary, restrictions on contributions of property or
equipment or on assets restricted to acquiring property or equipment expire when the property or equipment is
placed in service.

Estimates
The preparation of financial statements in conformity with generally accepted accounting principles requires

management to make estimates and assumptions that affect certain reported amounts and disclosures. Accordingly,
actual results could differ from those estimates.

Cash and cash equivalents

For purposes of the statement of cash flows, the Organization considers all investment instruments purchased with

an original maturity of three months or less to be cash equivalents.
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UNITED WAY FOR JACKSON AND GEORGE COUNTIES, MISSISSIPPI, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2023 and 2022

NOTE 1. NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES (continued)

Property and equipment

Property and equipment is stated at cost. Purchases of $500 or more are capitalized. Depreciation is computed on a
straight-line basis over the estimated useful lives of the assets.

Compensated Absences

Vacation benefits and sick leave are accrued as a liability as the benefits ate earned if the employees' rights to receive
compensation are attributable to services already rendered and it is probable that the Organization will compensate
the employees for the benefits through paid time off or some other means.

All compensated absences liabilities include salary-related payments, where applicable.

Income taxes

The Organization is a not-for-profit welfare organization that is exempt from income taxes under Section 501(c)(3)
of the Internal Revenue Code. Therefore, there is no provision for income taxes in these financial statements. The
Organization believes that it has appropriate support for all tax positions taken, and as such, does not have any
uncertain tax positions that are material to the financial statements. The Organization's 2019 and eatrlier tax years are

closed for examination by U.S. Federal, State, and local tax authorities.

Donated Materials and Services

Donated materials or equipment, when received, are reflected as contributions in the accompanying financial
statements at their estimated fair market value at date of receipt. The contributions of services are recognized if the
services received: (a) create or enhance non-financial assets; or (b) require specialized skills that are provided by
individuals possessing those skills and would typically need to be purchased if not provided by donation.

Investment Income and Gains

Investments consist of certificates of deposit. Investment income is reported as an increase in net assets without

donor restrictions in the reporting period in which the income is recognized.

NOTE 2. FISCAL AGENCY FUNDS

The Organization entered an agreement in 2015 with Excel by 5 Coalition (Coalition). Under this agreement, by the
direction of the Coalition, the Organization manages the contributions given to support the actions of the Coalition.
The Coalition chooses how the funds are spent. The Organization held $59,958 and $60,935 in a separate cash bank
account on behalf of the Coalition at December 31, 2023 and 2022, respectively.

The Organization entered an agreement in 2023 with the Jackson County Board of Supervisors (County) to
coordinate the volunteer recovery efforts within the County using funds from the Mississippi Emergency
Management Agency (MEMA) Disaster Assistance Repair Program (DARP). The Organization held $496,959 and $-
in a separate cash bank account on behalf of the County at December 31, 2023 and 2022, respectively.
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UNITED WAY FOR JACKSON AND GEORGE COUNTIES, MISSISSIPPI, INC.

NOTES TO FINANCIAL STATEMENTS
December 31, 2023 and 2022

NOTE 3. UNCONDITIONAL PROMISES TO GIVE

Unconditional promises to give at December 31, 2023 and 2022 are as follows:

2023 2022
Receivable due in less than one year $ 455,119 609,272
Less: Allowance for uncollectible promises to give (45,512 (60,927)
Net unconditional promises to give $ 409,607 548,345
NOTE 4. PROPERTY AND EQUIPMENT
Property and equipment consisted of the following at December 31, 2023 and 2022:
2023 2022
Land $ 18,090 18,090
Building 188,569 188,569
Equipment 76,713 75.294
283,372 281,953
Accumulated depreciation (231.928) (227.790)
$ 51,444 54,163

Depreciation expense amounted to $4,138 and $4,154 for the years ended December 31, 2023 and 2022,
respectively.

NOTE 5. NET ASSETS WITH DONOR RESTRICTIONS

Net assets with donor restrictions are restricted for the following purposes or periods at December 31,:

2023 2022
Subject to the Passage of Time or Expenditures for Specified Purpose:
General support for future periods $ 311,356 454,604
Total Subject to the Passage of Time or Expenditures for Specified
Purpose: $ 311,356 454.604

There were $981,179 and $994,902 released from donor restrictions for the years ended December 31, 2023 and
2022, respectively. Contributions totaling $946,515 and $1,116,765 were made during the years ended December 31,
2023 and 2022, respectively.
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UNITED WAY FOR JACKSON AND GEORGE COUNTIES, MISSISSIPPI, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2023 and 2022

NOTE 6. EMPLOYEE BENEFITS

The Organization has a defined contribution plan for the benefit of its employees. The plan is non-contributory and
is administered by a local bank. The plan covers all employees who have attained the age of twenty-one and rendered
one year of service. Contributions to the plan for 2023 and 2022 were based on 8.4% of annual salaries.
Contributions to the plan for the years ended December 31, 2023 and 2022, amounted to $22,081 and $21,032,
respectively.

NOTE 7. CONCENTRATION OF CREDIT RISK

The Organization is located within Jackson County, Mississippi and primarily receives its support from industry,
commetcial and service businesses, and individuals located within Jackson and Geotge Counties. The Otganization's
cash is deposited in financial institutions which are members of the Federal Deposit Insurance Corporation (FDIC).
Based on bank account balances at December 31, 2023 and 2022, the Organization had $- and $17,160, respectively,
of uninsured cash balances.

NOTE 8. FUNCTIONAL EXPENSES

The costs of providing various programs and other activities have been summarized on a functional basis in the
Statement of Activities and the Statement of Functional Expenses. Accordingly, certain costs have been allocated
among the programs and supporting services benefited.

NOTE 9. LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS

The following reflects the Organization's financial assets as of the balance sheet date, reduced by amounts not
available for general use within one year of the balance sheet date because of contractual or donor-imposed
restrictions or internal designations.

2023 2022

Financial assets available within one year and free of donor restrictions:

Cash $ 227,902 148,004

Certificates of deposit 726,980 1,024,917

Unconditional promises to give, net, collected in less than one year 409,607 548,345

Interest receivable 2.525 2.525
Total financial assets, excluding noncurrent receivables 1,367,014 1,723,791
Contractual or donor-imposed restrictions:

Purpose restrictions 311,356 454,604
Financial assets available to meet cash needs for general expenditures within one

year $__ 1,055,658 1,269,187
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UNITED WAY FOR JACKSON AND GEORGE COUNTIES, MISSISSIPPI, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2023 and 2022

NOTE 10. SUBSEQUENT EVENTS

The Organization has evaluated subsequent events through June 18, 2024, the date of issuance of the financial
statements. No material subsequent events have occurred since December 31, 2023, that require recognition or
disclosure in the financial statements.
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UNITED WAY FOR JACKSON AND GEORGE COUNTIES, MISSISSIPPI, INC.

SCHEDULE OF DISTRIBUTIONS TO AGENCIES

For the Year Ended December 31, 2023

Agency Allocations Designations Total

Adrienne's House $ 41,193 3,807 45,000
American Red Cross 15,131 7,001 22,132
Boy Scouts of America - Pine Burr Area Council 16,764 3,236 20,000
Boys & Gitls Club of Jackson County 57,629 5,033 62,662
Boys & Gitls Clubs - Outreach 57,000 - 57,000
CASA of Southeast Mississippi 55,874 6,551 62,425
Catholic Charities of South Mississippi 27,437 11,145 38,582
Community Resources Center - 1,024 1,024
Emergency Assistance Program 9,000 - 9,000
Girls Scouts of Greater Mississippi and USA 20,940 981 21,921
Gulf Coast Family Counseling 38,821 179 39,000
Gulf Coast Women's Center for Nonviolence 1,876 4,164 6,040
Health and Handicapped Services 81,660 3,895 85,555
Home of Grace 78,777 9,875 88,652
Mississippi Gulf Coast Y.M.C.A. 12,210 2,545 14,755
Prevention and Safety Services (PASS) 678 - 678
Pregnancy Resources of Mississippi (PROMISS) 44,348 2,349 46,697
Rape Crisis Program 24,000 - 24,000
Singing River Industries/George County Industries 61,511 2,489 64,000
The Salvation Army 37,295 2,705 40,000
Volunteers in Medicine-Gautier 23,421 1,117 24,538
Miscellaneous - 25,645 25,645
TOTAL DISTRIBUTIONS TO AGENCIES $ 705,565 93,741 799,306

Note: Allocations and designations approved in 2022 for use in 2023.
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UNITED WAY FOR JACKSON AND GEORGE COUNTIES, MISSISSIPPI, INC.

SCHEDULE OF DISTRIBUTIONS TO AGENCIES

For the Year Ended December 31, 2022

Agency Allocations Designations Total

Adrienne's House $ 44,193 5,807 50,000
American Red Cross 12,094 8,774 20,868
Boy Scouts of America - Pine Burr Area Council 21,891 3,109 25,000
Boys & Gitls Club of Jackson County 59,468 6,194 65,662
Boys & Gitls Clubs - Moss Point Outreach 60,000 - 60,000
Catholic Charities of South Mississippi 28,107 11,475 39,582
Community Resources Center - 902 902
Emergency Assistance Program 7,465 - 7,465
Gitls Scouts of Greater Mississippi and USA 25,644 1,277 26,921
Gulf Coast Family Counseling 37,410 2,590 40,000
Gulf Coast Women's Center for Nonviolence 6,040 1,239 7,279
Health and Handicapped Services 95,183 1,475 96,658
Home of Grace 82,178 11,474 93,652
Jackson County CASA 56,285 7,140 63,425
Mississippi Gulf Coast Y.M.C.A. 14,668 2,087 16,755
Prevention and Safety Services (PASS) 678 - 678
Pregnancy Resources of Mississippi (PROMISS) 47,608 2,089 49,697
Rape Crisis Program 22,697 2,303 25,000
Singing River Industries/George County Industries 63,040 1,960 65,000
The Salvation Army 41,158 3,842 45,000
Volunteers in Medicine-Gautier 23,957 2,581 26,538
Miscellaneous - 24.790 24.790
TOTAL DISTRIBUTIONS TO AGENCIES $ 749.764 101,108 850,872

Note: Allocations and designations approved in 2021 for use in 2022.
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